ADDENDUM TO THE LEASE AGREEMENT OF ………………..KAAFU ATOLL

THIS ADDENDUM (the “Adendum”) is made on ….day of December 2006. 

BETWEEN:

The Government of the Republic of Maldives, represented by the Ministry of Tourism and Civil Aviation (hereinafter referred to as the “Lessor”)

AND

……………Pvt Ltd; a private limited company duly registered under the laws and regulations of the Republic of Maldives and having its registered office at …………Male’ , Republic of Maldives (hereinafter referred to as the “Lessee” which expression shall mean and include said…………………Pvt Ltd; its heirs,ި successors in title and assigns).

WHEREAS:

(a) A lease agreement has been executed on the 01st day of January 1990 (“the Lease Agreement”) by and between the Government of Maldives represented by the Ministry of Tourism and Civil Aviation and ……………………………, Male’ Maldives for the lease of the island of………………….in Male’ Atoll,  for a period of 21 years and

(b) With the consent of the Lessor all the rights titles, interests and obligations of ………..as the Lessee under the Lease Agreement was assigned and transferred to …………Pvt Ltd by virtue of Deed of Assignment executed on …………..and

( c) Pursuant to Section 10 of Law No: 2/99 all resort leases have been extended by 4 years and

(d) Section 9 of Law No: 2/99 provides for the extension up to 35 years of the lease of resorts where the initial investment is in excess of 10 million United States Dollars and the Lessee has provided evidence to the Lessor that the initial investment on ……..is in excess of 10 million United States Dollars; and   
ޤާނޫނު ނަމްބަރު 2/99 ގެ 9 ވަނަ މާއްދާގެ ހ. ހިންގޭނީ އެ ޤާނޫނު ފާސް ކުރާ ފަހުން ކުއްޔަށް ދޫކުރާ ރަށްރަށަށެވެ. އެއީ އެއްވެސް ހާލެއްގައި އޭގެ ކުރިން ކުއްޔަށްދެވިފައިވާ ރަށްތަކުގެ މައްޗަށް ހިންގޭނެ މާއްދާއެއް ނޫނެވެ. މި އެގްރީމަންޓުގައި ބުނާ ރަށަކީ ވެސް ވަރަށް ކުރިން ސުރެ ޓުއަރިސްޓް ރިސޯޓެއްގެ ގޮތުގައި ހިންގާ ފައިވާ ރަށެކެވެ. 1990 ގައި ޓުއަރިޒަމް މިނިސްޓްރީ އާއެކު އެގްރީމަންޓެއް ކުރިކަން އެބަ އެގެއެވެ. 

އަޅުގަނޑު މި ގަނޑުގައި ޝާއިއު ކޮށްފައިވާ އެގްރީމަންޓް  ކޮށްފައި ވަނީ  2006 ވަނަ އަހަރުއެވެ އާދެ! 16 އަހަރު ފަހުންނެވެ. 
މިސާލަކަށް މި ޤާނޫނު ކުރީގެ ރަށްތަކަށް ހިންގުނަސް މީގެ 16 އަހަރު ކުރިން މި ރަށުގައި 10 މިލިއަނު ޑޮލަރުގެ އިންވެސްޓްމަންޓެއް ކުރިކަމަށް ސާބިތު ކުރުމަށް ހުށަހެޅީ ކޯޗެއްބާއޭ ހިތްޕުޅަކަށް ނާރާތޯއެވެ. 
އަޅުގަނޑު ގަސްދުކުރަނީ މިރަށުގެ މައްސަލަ ޝަރީއަތަށް ހުށަހަޅާށެވެ. މަދަނީ ކޯޓުން މިހާރު ކޮންޓުރެކްޓުގެ ބައިވެރިން ނޫން މީހުން ހުށަހަޅާ މައްސަލަތައް ވެސް  ޤަބޫލުކުރައްވައެވެ. އެމީހަކަށް އެ ގްރީމަންޓުގެ ސަބަބުން ގެއްލުމެއް ވާނަމައެވެ ޤަބޫލުކުރައްވައެވެ.  މިޒާތުގެ ޤައިރު ޤާނޫނީ ކަންތައްތައް ކުރަން ކުރާ އެގްރީމަންޓަކީ ދިވެހި ކޮންމެ ރައްޔިތެއްގެ ހައްޤަށް ވެސް ގެއްލުން ލިބޭނެ ކަމެކެވެ.  އެހެން ކަމުން އަޅުގަނޑުގެ ހައްޤަށް ވެސް މިއޮތީ އަރައިގަނެފައެވެ. މައްސަލަ ހުށަހެޅުމުން ލިބޭ ޖަވާބެއް ވެސް އެނގިދާނެތާއެވެ. 

އެމް.ޑީ.ޕީ ގެ ޒައީމު އެވިދާޅުވާ ގޮތަށް މިޒާތުގެ ހަޤީޤަތްތައް ހާމަ ވުމުން  ރައްޔިތުނަށް ސިހުން އަރާނެ ނޫންތޯއެވެ. މީ އަދި ސިހުން އަރާ ވަރަށް ވުރެ ކުޑަ ކުޑަ ކަމެކެވެ. ދެ ޒައީމުންގެ ފަތި ފުށް ފެންނަ ދުވަހަކުން ސިހުމަށް ވުރެ ބޮޑަށް ހަވަރު ކަންނޭންގެ އަރާނީ!
(e) The Lessor and the Lessee  desire to extend the lease of ………in Kaafu Atoll by an additional 10 years as per Clause 9 of Law No: 2/99; and

(f) The Lessor and the Lessee now seek to make the additions and amendments to the Lease Agreement to reflect these extensions to the lease period.

NOW THEREFORE, in consideration of the premises and representations set forth above, and covenants and agreements herein set forth, and other good and valuable consideration, it is hereby agreed as follows:
1.  Terms defined in the Lease Agreement and incorporated by reference in this Addendum shall have the same meaning in this Addendum, save where the context otherwise requires. 

2. The terms of the Lease Agreement shall be modified, amended, deleted and added to as provided herein.

3. Save as is provided for in this Addendum all other provisions, terms, conditions, undertakings, covenants, representations and warranties contained in the Lease Agreement shall remain valid and in full force.

4. The Lessor and the Lessee agree to extend the lease period referred to in the 7th and 8th paragraph of the preamble and Clause 1 (C ) of the Lease Agreement, by an additional 14 years so that the total lease period is 35 (Thirty Five) years commencing from the date of the Lease Agreement and the lease would now expire on the 01st January 2025. 

5. This Addendum shall form , be read and constituted as an integral part of the Lease Agreement and together with the Lease Agreement and Schedules thereto shall constitute the entire agreement between the parties with respect to the subject matter contemplated.

IN WITNESS WHEREOF the Parties have hereto and to six others of the same tenor and date set their hand (and seals) at the Ministry of Tourism and Civil Aviation in Male, Republic of Maldives on date first above written. 

Ismail Yasir





………………………….

Senior Legal Officer

Ministry of Toursim and Civil Aviation

Male’ Republic of Maldives

For and on behalf of the Lessor 
Witnesses:

1. Faseeh Zahir

H. Dhuburimaage
